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intheMatterof . . ;" - " | | No. G 2005+ 08
INSURANCE CORPORATION OF ‘ e -
NEW YORK, ' ' ORDER REVOKING .
An Authorized Insurer, } CERTIFICATE OF AUTHORITY NO. 86

To.  Alan Hunte, President
The Insurance Corporation of New York
1 Canterbury Green
Stamford, Connecticut 08801-2032

. IT IS ORDERED and you are heraby natified that Certificate of Autharity No, 880 issued to The Insuranca
Corporation of New York (ICNY) to act as an insurer is heraby revoked pursuant to RCW 48,06.130,
+ 48.05.140, and 48.05.150 and WAC 284-18-310, Thie Order is effective immedietaly.

THIS ORDER IS BASED ON THE FOLLOWING:
Notice of intention to enter this order was maifed March 16, 2009.

The Inaurance Commissioner of the State of Washington finds that ICNY is presently in such
condition that its further transaction of (nsurancs in this state would be hazardous to policyhoiders and the
people in this state.c»--fSpeciﬂcaﬂy.;:;{.CNLﬂ!g,d_;tts?annual:statemsnt:as’:‘bffDéﬁéiﬂb‘e‘r=31‘.““2004.=reporﬁng
results_of operations. which evidence.the follewing finenciatly-hazardous-conditions=> 10 unusuai ratios
established by the NAIC Insurance Regulatory Information System (WAC 284-18-310(2)); ICNY's affillate,
subsidiary, or reinsurer Is Insolvent (WAC 284-16-310(7)); and (CNY has experianced cash flow and/or
Equidity problams (WAC 284-16-310(15)), ; ’

~Certificate of Authority No..880 issued.to JCNY was last suspended on_April-16,-2004-
No. G 200441,  That order_faquired-ICNY to-file-a-plan for correction- of #s financlally_hazardous
condition. ICNY failed 1o file any plan-and theraby Violated Order No, G 200441, and such Violation

tonstifutes grounds for revocation,

The Insurance Commissioner of the State of Washington finds the sale, solicitation, renewal, or
issuance of any new policles by ICNY would be hazardous to Its policyholders, contractholders, creditors,
and the public of thig state.

» This order does not refieve ICNY from any reporting, filing, or fee/tax payment required by
Title 48 RCW. : '

Chapters 48.04 and 34.05 RCW provide ICNY the tight to demand a hesring on this order.

ENTERED at Olympia, Washington this 287 day of March, 2005,
_ S\

sl 6. Watson
Chief Deputy Insurance Commissioner

y Order

Malling Addrass: P.O. Box 40255 « Olympia, WA 9B504-0255
Strest Addrass: 5000 Capitol Bivd, -'%'nangater, WA 98501
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DECLARATION OF MAILING

| declare under penalty of perjury under the laws of the State of Washington that on the
date listed below this order was duly served upon each company named in the order by
depositing a ¢opy of the order In the United States malf in an envelope with proper postage
affixed correctly addressed to each company named in the order at the most recent address
shown In the commissioner's records for such company. :

Signed this 28" day of March, 2008, at Tumwater, Washington.
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Signature




